
Pembroke VCT

The investment strategy of  
Pembroke VCT – to back 
passionate entrepreneurs building 

premium consumer brands – differentiates it 
from the wider cohort of VCTs. 

The investment team tends to get 
directly involved in investee companies, 
often taking a significant stake to help shape 
the strategic direction of the business. 

Launched in 2013, the VCT has assets 
of £100+ million and a portfolio of 40 mainly 
smaller unquoted companies in six sectors: 
food, beverage & hospitality; wellness; 
education; design; media; digital services.

In January 2021, Pembroke VCT 
achieved its first exit: it sold its stake in fresh 
pasta delivery service Pasta Evangelists to 
Barilla (the world’s largest pasta producer). 
This generated a 2.3x return on the initial 
investment and Pembroke VCT announced a 
4p interim dividend (ex-div date 28 January) 
– past performance is not a guide to the 
future, dividends are not guaranteed.

Experienced, entrepreneurial managers 
Pembroke Investment Managers, the VCT 
manager, is part of Oakley Capital group, 
which was founded by serial entrepreneur 
Peter Dubens and manages €3 billion.

CEO Andrew Wolfson has first-hand 
experience of growing businesses as an 
entrepreneur and an investor. He leads the 
VCT investment and portfolio management 
team with Chris Lewis (CFO). Past and 
current directors have invested £2.23 million 
in Pembroke VCT and intend to invest 
further under the current offer.

Covid-19 impact
Whilst some companies have suffered 
and/or have had to adjust their operations 
because of Covid-19, many have continued 
to grow, including the two largest holdings 
(plant-based drinks brand Plenish and AI-
powered photobook publisher Popsa) as well 
as newer investments. Popsa, for instance, is 
forecasting sales of over £20 million in 2020, 
up from £7.3 million in 2019.
Overall, after an initial fall in the VCT net 
asset value in March 2020, NAV increased 
to 113.2p by December, reversing much 
of the initial impact of the pandemic. Past 
performance is not a guide to the future. 

Dividends and performance
The dividend target is 3p per share a year 
(variable and not guaranteed). In the five 
years to December 2020 the VCT has paid 
17p generating a NAV total return of 33.36%.

What to consider next
Visit www.wealthclub.co.uk/Pembroke 
to download the provider documents and  
read more, including risks and charges. 
You can apply online, return the enclosed 
reply slip (no stamp needed) or call  
0117 929 0511 to request more information.

Pembroke VCT

Fresh pasta delivery service Pasta Evangelists was recently acquired by Barilla, the world's largest pasta producer

Type Generalist

Target dividend 3p

Full initial charge 5.5%

Initial saving via Wealth Club* 3%

Net initial charge 2.5%

Existing shareholder extra saving –

Annual rebate 0.15%

Minimum investment £5,000

* Includes early bird of 0.5% until £10m raised.
Go to www.wealthclub.co.uk to download the 
offer documents and see full details of the risks 
and charges. Returns are not guaranteed. Annual 
rebate for three years: terms and conditions at  
www.wealthclub.co.uk. 

VCTS INVEST IN SMALLER COMPANIES, WHICH ARE HIGH RISK: YOU COULD LOSE ALL THE CAPITAL YOU INVEST.

Source: Morningstar. Past performance is no guide to the future. Dividends are variable and not 
guaranteed. The bar chart shows net asset value and cumulative dividends per share for the 
period 31 Dec 2014 – 31 Dec 2020. 
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